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BACKGROUND INFORMATION

The League of Women Voters of Illinois is made up of two companies.

LWVIL is the 501( c)(4) organization and its main source of income is PMP paid 
by the members.   Its budget is adopted by the membership.

LWVILEF, the “Ed Fund”, is the 501( c)(3) organization and its main source of 
income is fundraising.   Donations are tax deductible.

Administrative expenses are shared between the two organizations while 
fundraising expenses and most program expenses are paid by the Ed Fund.
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Budgets for LWVIL and LWVILEF for both FY20 and FY21 were adopted at the 2019 
convention.  

Both years showed large deficits because staff salaries and benefits exceeded 
budgeted income.

The following slides show the actual performance of each company in comparison to 
the total combined budget.

FY20 (July 1, 2019 - June 30, 2020) showed an even larger deficit than expected.

FY21, which will end June 30, 2021, is on track to show an impressive surplus -- a 
combined surplus of over $200,000 through April.



INCOME FY20 ACTUAL v BUDGET

Income is primarily from PMP

Fundraising primarily through LWVILEF

Fundraising income fell about $59,000 
short of the budgeted amount



EXPENSE FY20 - ACTUAL vs  BUDGET

Expenses near budget resulted in operating deficit of 
$139,000 ($54,000 more than budgeted. )
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OTHER FACTORS IMPACTING FY20 CASH POSITION

Began the year with combined net assets (often called “reserve”) of  about 
$270,000.

Took a draw of $25,000 from the earnings of the permanently endowed funds.

Obtained a Payroll Protection Program loan of $40,275.   (We expect it to be 
forgiven but have not yet received approval.)



INCOME FY21 THROUGH APRIL 2021

Highly successful fundraiser, but would not 
have been enough.

Overall budget figure was exceeded due to 
generous bequest.

Through April, income has exceeded budget 
by almost $70,000.



EXPENSE FY21 through APRIL 2021
Just one employee and limited activities due to 
pandemic caused expenses through April to be 
$204,00 under annual budget.
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LWVIL FINANCIAL POSITION AS OF APRIL 30, 2021

Petty cash $80.00

Checking account $157,827.00

Savings account $60,005.00

Total cash $217,912.00

Total Obligated Funds $                        -

Financial Position April 30, 2021 $217,912.00
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LWVILEF FINANCIAL POSITION AS OF APRIL 30, 2021

Cash & Investments $805,103.00

Financial Obligations

        Local Leagues $77,075.00

        Payroll Protection Plan $40,275.00

        Donor Restricted Funds $472,951.00

Total Obligated Funds                       $ 590,301.00

Financial Position April 30, 2021 $214,802.00



TREASURER CLOSING REMARKS

Challenges of past biennium
Good fortune in receiving generous bequests
Prudent management by the board
Extreme effort by volunteers 
Fiscal position greatly improved
Foundation for coming biennium is solid



QUESTIONS? Use the Q&A

Questions submitted prior to call for Q&A  will not be responded to. 

1. Type QUESTION
2. Your local League
3. Your question

Panelists will automatically see your name and may respond directly to 
questions, or will read them to the presenter.  




